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Organization Objectives Ga
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To assist the Scout Association of Hnng Kmng in promoting

the spirit Df'SCDuting to non-uniformed young peuple.

B -

To organize children and youth services subvented by
the government so as to enhance youngsters personal
development.

s MBI AME A HEAEGEY  ISTEHERMHER] -

To encourage members of the organization to practise the

Scout code of conduct in their daily life.
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To organize activities or services assigncd by the Scout

Association DfHDﬂg Kﬂng.
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Office-Bearers for the Year 2018-2019

#1 5= President
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The Honourable Mr Justice Derek PANG ‘l.-"u"al—;hs:c:ang.
Justice of A ppm| of the Court of A ppunl of the H]gh Court

il ¥ 5% Vice-Presidents
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Mr FUNG Wo-shun Mr CHEUNG Nim-ping MH Dr Henry AUYEUNG Cheulelun MH JP
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Mr LO Kow-hion g Mr Carlos CHAN ‘I.f‘h"mg—dmung Mr John LI Fung—uhﬂung
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Mr Peter HO Chiu-kee

TiERRS LA
Mr James TING Wai-ming

mlthRE (#%) Vice-Presidents (Cont'd)
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Mr YU H.nn—mng
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Ms Daisy CHENG Choi-wah
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Mr Jacky IP Kai-leung
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Mr CHAN Wi ng-hung
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Mr Allen CHAN Chun-tat
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Dr Henry H K CHAN
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Mr Cowen CHIU MH Dr CHAU Cham-son OBELLD |P Mr Peter CHAN Pak-cheun
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Mr NGUYEN Van-tu SBS Mr Vincent LIANG |P Mr YEUNG Po-kwan OBE CPM |P

Mr LO Yan-lai P Mr CHAN Shu-ying SBS JP Mr CHOW Bing-chiu
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Mr Anthony TO Kwai-fung GBS



i2: L[] Legal Advisers
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Mr Alexander WONG Kin-ming Mr Godwin CHAN Kwok—lmng
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Mr Tony YEN Yuen-ho SBS Mr Tony TANG Kwok-wai
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Mr Alan TAM Kui-lung

f-ﬁj._.—t Secretary
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Mr David L C NG

F )i Chairman
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MrSHUM M -.11"1—k1.~.-'c~ng

il 4 i Vice-Chairmen

Mr Arthur CHEUNG Ngah-tak

i) i Treasurer
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Mr Richard CHENG ]Qu-olg—kmng
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Mr Antonio CHOW Shiu-hay Mr Stephen YAU How-boa Dr L AM Kin-wah BRS MH Mr YU Kamowing
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Chief Commissioner
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MrNG Ah—mjng

W EEFHI A AR ( HF5 )
Deputy FOS Commissioner
{Dpemtiunb}
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"xlj Mark CHAN
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( T2 FENRE )
Assistant FOS Commissioner

{'Chi]drﬂn & Youth Service)
E LB |-
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Dr Punmnm FL‘NLJ Chi-ho

E‘Iﬁ?ﬁﬁﬁi ( T.ﬂﬁ'lﬂiiﬂﬂlfﬂ )
Deputy Chief Commissioner

(Programme & Training )
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Mr Jason NG Ka-leung
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FOS Commissioner
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Deputy FOS Commissioner
{Chﬂdren & ’!mul:h Service)
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Mr LAI Pui-wing MH
( % 11.9.2018)
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( TN )
DElel’}' FOS Commissioner

(Children & Youth Service) (Scout Groups & Development)

FIRMITE
Mr Paulinus LO
(1292018 #E )

1 P R A
(R B )

Assistant FOS Commissioner
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Mr Paulinus LO
( Z 11.92018)

L SR A
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(Programme & Finance)
S FH FE A A
Mr Jasper YAU Cho-yiu

By ﬁﬂr‘-jﬁ” RS R
AN

Assistant FOS Commissioner Assistant Fﬂ‘i Commuissioner Assistant FOS Commissioner
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(Education)
A B BE -
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Dr L1 Kai-ming
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2018 2 2019 FEEREF A 1L
Ofhice-Bearers for the Year 2018-2019

#1:#57% B ] The Friends of Scouting Council

R B L ERERERE TEREEE
President : The Honourable Mr Justice Derek PANG Wai-cheong, Justice of Appeal of the Court of Appeal of the High Court
AlftE - HMNE A o e BRI = fm B A
Vice-Presidents : Mr FUNG Wo-shun Mr CHEUNG Nim-ping MH Dr Henry AU YEUNG Cheuk-lun MH JP
55 Bl RS PR FESEAE $Jﬁ.ﬁﬁf$ﬁﬂi
Mr LO Kou-hong Mr Carlos CHAN Wing-cheung Mr John LI Fung-cheung
{A] B EE SR A G L JoR 7 Tk LA
Mr Peter HO Chiu-kee Mr YU Kam-wing Mr CHAN Wiﬂg—hung
P B SEE HR LA PRI ZESCE
Mr Wilson KWOK Chi-shing Ms Daisy CHENG Choi-wah Mr Allen CHAN Chun-tat
TEBEE %&?Efﬂﬁy‘ﬁé IR R
Mr James TING Wai-ming Mr Ken NG Chun-hung Dr Henry H KCHAN
EETHHAEE
Mr Jacky IP Kai-leung
S A AT
Chairman : Mr SHUM Man-kwong
alER Fi $H pE ST AE AR HEE A
Vice-Chairmen : Mr Alan TAM Kui-lung Mr Arthur CHEUNG Ngah-tak
B SR A
Secretary * MrDavid L CNG
i B [ 5 S AR
Treasurer : Mr Richard CHENG Kwok-keung
BT HE Y (&) gatiiSEshERAR
Auditor * Crowe (HK) CPA Limited
AR AR AEAE AR A A PRAH R Se4
Hnnﬂmr}'ﬂdvisers : Mr Cowen CHIU MH Dr CHAU Cham-son OBELLD JP  Mr Peter CHAN Pak-cheun
frEERmFEREEE REERFHL 1 B O L
Mr NGUYEN Van-tu SBS Mr Vincent LIANG JP Mr YEUNG Po-kwan OBE CPM JP
A N ek 5 8 A A L fé] S A e A
Mr LO Yan-lai JP Mr CHAN Shu-ying SBS JP Mr CHOW Bing-chiu
tiE g seA
Mr Anthony TO Kwai-fung GBS
PR = B O A TR [0 e 1 BT T A
Legal Advisers ! Mr Alexander WONG Kin-ming  Mr Godwin CHAN Kwok-hung Mr Tony YEN Yuen-ho SBS
& (21 {2 1L i
Mr Tony TANG Kwok-wai
iR SLEREA S
Chief Commissioner * Mr NG Ah-ming
Al AR (TEENEEREIEE ) - BFREIE
Deputy Chief Commissioner (Ptc}gramme & Trmnmg) Mr Jason NG Ka-leung
ﬁﬁiﬂ?ﬁﬁﬁﬁﬁ" : BHEA{ I 1
FOS Commissioner * Dr NGAN Ming-yan
RIEENATER (FFF) - PRAL SR
Deputy FOS Commissioner ('D erations) : Mr Mark CHAN
RIEEMRARE ( f?fﬁﬂlﬁﬁ‘} : AR &S (2 11.92018)
Deputy FOS Commissioner (Children & Youth Service) : Mr LAI Pui-wing MH (up to 11.9.2018)
ZE RS AE (1292018 #E )
Mr Paulinus LO (from 12.9.2018)
BhEREE A A A (FOFIRE) HEFEEL
Assistant FOS Commissioner (Children & Youth Service) : Dr Benjamin FUNG Chi-ho
BiEEEM AR (B RME) ﬁﬁ?ﬂﬁ%ﬁ‘ﬁ:
Assistant FOS Commissioner (ngmmme & Finance) : Mr Jasper YAU Cho-yiu
BiEEEM A A (REE#ERE) EIRMIEA (2 1192018)
Assistant FOS Commissioner (Scout Groups & Develnpment} : Mr Paulinus LO (up to 11.9.2018)
BB E ERAAAEE () - o
Assistant FOS Commissioner ( Public Relations) : Ms Jenny LEUNG Sukeying SSSt]
BIEEENAHER (HF) $Eﬁﬂﬂﬁ:t
Assistant FOS Commissioner ( Education) : Dr LI Kai-ming




tH#55Z B & ( # ) The Friends of Scouting Council (Cont'd)

REARE (B FIRFS )

Headquarters Commissioner (Children & Youth Service)

fi’%ﬁﬁﬁﬁ* (TEB B A )

Head ":rters Commissioner (Activities & Finance) :

AOEAS R (IRE R %k )

Heacl uarters Ccm:mussmner (Scout Groups & Develnpment}

Headq. uarters Cu:m’umssmner (Public Rﬂi’mnns)

EJJ@@E‘W’% (EB T ) -

Assistant Headquarters Commissioner (ﬂctivities & Finance) :

B AR (KB L3R ) -

Assistant Headquarters Commissioner (Scout Groups & Develc::-pment:l :
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Members of Executive Committee

HNEEEEEHER
Members of All FOS Committees
ﬂﬁ ==
Chef Scout Executive :

2| e R
De uty Chief Scout Executive

Eﬁﬁiﬁf (Bt g ILiE) -
Supervisor (School Social Work) :

FHEET(E (BEHEIIE) ¢
Supervisor (School Social Work) {ﬂcung)

ﬁ?ﬁiﬁ% (RE) -
Supervisor (Kai ﬂp}

BETE (BHBE) ¢
Supervisor (LﬂﬂgPing) :
{TEELE -

Executwe Ofhcer :

wRa s P AR

Centre Manager (Education Centre) :

’ﬁlﬁ'ﬁé@ Executive Committee

SILFE B Ex officio Members

PRIE S
Mr Angus LAM Yulk-kit

F E@'if'f:’_”li
Mr LAU Chung-shing

HH Es‘if‘ﬁé
Mr Terry TONG Yat-sing

ﬁmﬁ%£
Mr Edward YAU Pak-wah

mIEHESE 4 (1.7.2018 #E )
Mr HO Kwok-lung (from 1.7.2018)

WFERITE
Mr Lawrence LAM Tze—king

ZRITX L

Ms Evita LEE Sze-hang
AR ME L

M:s Jess TSE Kit-yi

A EE L1 ( E 22.1.2019)

Ms Kathy HO Suk-wah (up to 22.12019)

FETKTE/NH (2312019 #E )

Miss Liz CHUNG Wing-man (from 23.1.2019)

g Gl e
Mr CHENG Chung-man

o (1R == ARY 5|

Miss SHUM Pui-yee
B/

Miss Aggie CHAN
HElei Lt

Ms Clara CHENG Man-yee

Mr Arthur CHEUNG Ngah-tak

T B AT

Chairman : Mr SHUM hian—kwang

Al E S - =E1ER s e o HEFRE S
Vice-Chairmen Mr Alan TAM Kui—lung

W RHEE L

Secretary - MrDavid LCNG

A& ¢ H e 5 e A

Treasurer * Mr Richard CHENG Kwol-keung

M/ HREEE T ¢ [ JRER 5 A=

Chairman of Finance Sub-committee : Mr Antonio CHOW Shiu—hay
FYERBHRENEEEE TN ¢ IRy N i

Chairman of Children & Youth Service Dewlﬂpment Sub-committee :
AELZEELE

Chairman of Education Committee *

NEBEREMERESDNEZET TR ¢
Chairman of Public Relations & Community Service Su b-committee :

HERE A NEEE TR

Chairman of Joint Scout Groups Sub-committee *
EHEAE

Chief Commissioner :

Blf AR (TEEIEEFIAE ) -

Deputy Chief Commissioner (ngranune & Trauung)

HHEART AR
FOS Commissioner -

BIEEAMRAEE (FF) ¢
Deputy FOS Commissioner (ﬂperatinm) :

AIEHENATER (FPFERE) -
Deputy FOS Commissioner (Children & Youth Service) :

B EE R (T FIRE )
Assistant FOS Commissioner (Children & Youth Service) :

Mr Ste hen YAU How-boa SBS MH JP

H@%ﬁﬁi
Dr LAM Kin-wah BBS MH

Mr YU Kam-wing

PR AFES A
Mr Carlos CHAN ng—cheung

L= b e
Mr NG Ah- -ming

b@:ﬁ%ﬁé
M Jason NG Ka- leung

BRAA{Cf§

Dr NGAN Ming-yan
PR EE SR A

Mr Mark CHAN

REFSRIAE (£ 1192018)
Mr LAI Pui-wing MH (!.1 to 11.9.2018)

%f%**:ﬁ:ét(lzazmat)
Mr Paulinus LO (from 12.9.2018)

Bt
Dr Benjamin FUNG Chirhﬂ _
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MTTZ B e (8 ) Executive Committee (Cont'd)

BB EM A e (FEE R ) ¢ ERtEB A
Assistant FOS Commissioner ( Programme & Finance) : Mr Jasper YAU Cho-yiu
BhEREE B A 40y (IRE e R ) ¢ FECRPIEAE (Z 11.92018)
Assistant FOS Commissioner (SCDut Gmups & Development} : Mr Paulinus L'D(up to 11.9.2018)
B EEM AR (A ) ¢ 05
Assistant FOS Commissioner ( Public Relations) : Ms Jenny LEUNG Suk-ying SSSt]
BIEEEMN AR (HF) - 2= ROATE
Assistant FOS Commissioner ( Education) : Dr LI Kai-ming
PR == Tt
Chief Scout Executive : Ms Evita LEE Sze-hang
BRI L Ry e EEAESE
Mr KU Ka-chit MrLO Wai—shjng Mr Patrick YIP Kin-san g
PR R A A RIS RV v
Mr CHAN Shu—};ring SBS JP Mr Carlos LEUNG Mr Tom CHAN Lap—c:hee
RS A [ P EH A BT SEA
Mr CHOI Chung—fai Mr CHOW Bing—chiu MrNGAN Kai-chung
g AANE ST RS e
Mr CHUNG Ming -ho Mr James WONG Man-tai
i) i A -7 In Attendance
Rl AEEES R
Deputy Chief Scout Executive : M:s Jess TSE Kit-yi
Eﬁifi (BBt g L) - ﬂ?ﬂﬁfﬁj:(ﬁ 22.12019)
Supervisor (School Social Work) : Ms Kathy HO Suk-wah (up t0 22.1.2019)
%@’Eﬁffﬁ% (Bt g TE) ¢ ﬁﬁﬁi%ﬂ VIH (23.1.2019 iﬂ)
Supervisor (School Social Work) (ﬂctmg) Miss Liz CHUNG Wing-man (from 23.1.2019)
%‘E‘EEE (BEE) - g el i
Supervisor (Kal Yip} Mr CHENG Chung-man
BET{T (BB ) i 75/ i
5!.1 ervisor (Lcmg ng) Miss SHUM Pui-yee
E{Ef PR B2V
E]{ecutwe 'Dﬂlc:er : Miss Aggie CHAN
FRERUE LS g
Centre Manager (Education Centre) : Ms Clara CHENG Man-yee
ﬁﬁﬁ B ¥ Education Committee
MREREEE 1
Chajnnan : Dr LAM Kin-wah BBS MH
B FFE ek L A 1R
Vice-Chairman : Dr Kenneth CHAN Ts an-ming
BEM ¢ 15 5 O EAE 1 BN A mE Ak
Advisers : Mr YEUNG Po-kwan OBE CPM JP Dr Henry AU YEUNG Cheuk-lun MH JP
HIRER PEEMKE : PR HE - BHEA{ B
Ex ofhicio Members : School Managers - Dr LAM Kin-wah BBS MH Dr NGAN Ming-yan
I Ry =Sy FRETHERSE
Mr Mark CHAN Ms Evita LEE Sze—hang
Jek e A A A s B AR 11
Mr CHAN Shu- ying SBS JP Dr LI Kai-ming
RV e o
Mr Tam CHAN Lap—chee
=8 BEEE A FEESTE A AT
Members : MrDavid L C NG Mr LEE Hing-fai BBS Mr SHUM Man-lcwr.}ng
TEE A LE Ef&?ﬁ;’%% TERLE
Mr Patrick YIP Kin-s ang Mr LO Wai- shm Mr James TING Wai-ming
EfEELE A JRIA S ZEhER L
Mr CHAN Tak-han g Mr George TAM Siu-ping I"v‘[r LEE Ho-kwan
BHE Rt %JEK%‘:?‘: R miE L
Mr NGAN Hon-yi Mr Vincent NG Siu-man Dr Pmthc-ny LEUNG Wai-lun
FERML
Drﬂnthc-n}' KWOK Waj—leung
HI| 5 - 8} 5 55 =] [BE B ZRUAAAEE
In Attendance : Mr Richard CHENG ch}k—keung Mr Jason NG Ka-leu ng Dr LI Kai-ming
A R AR SR
M:s Jess TSE Kit-yi
ENE ﬁﬁﬁil‘“%’&‘ﬁ%qﬂﬂu@ﬂi

Minutes Secretar}' : Ms Clara CH.EN‘_G Man- -yee



H’I ﬁ /2l ZZ B & Finance Sub-committee

Cha]rmen :

=
Members :

FIfE
In Attendance :

EES

Minutes Seereter}' :

& IR BB AR

Mr Antonio CHOW Shiu h

&) [5 573 =] [EE I Ry ==

Mr Richard CHENG Kwek—keung Mr Mark CHAN

AT &St A B4

Mr Joseph NGAN Sau-fung Mr Yury LAM Ping-yuk
FLAER|SEE @%?ﬁd fH

Mr Marco KUNG Wai-chiu Miss NGAN Bik- ching
BRBH{C A8 EY 1 A B

Dr NGAN Ming-yan MrLAU Chung—slﬁng
R [ Il 4 %Eg B SO E
I'h{s_]ess TSE Kit-yi Mr CHENG Chung-man
e Egz'ﬁ'ﬁiff

Miss Aggie CHAN

ol E 12 AR
Mr Jasper YAU Cho-yiu

ok i e D
Mr Clement YEUNG Kai-mun

(] B RE A8 EY (172018 #E )
Mr HO Kwok-lung (from 1.7.2018)

B F GRS FOE LA
Ms Clara CHENG Man-yee

%iﬁﬁﬁﬁlbﬁaﬂ’] V#1122 B ] Joint Scout Groups Sub-committee

Chajrmen :

SR
Vice-Chairman :

BAM]

Advisers:

RH ¢

Members :

PRAFEE A
I'H.f[r Carlos CHAN Wing- eheung

N
I'v[rTem CHAN Lep—ehee

BT E
Mr KU Ka-chit

Lol SR e
Ms Rimmy CHENG Mr MUI Chi- keung

E’Jﬂiﬁﬁﬂfﬂzﬁfﬁif’%% ( ¥ BN B B %5 )

Assistant FOS Commissioner ( Pro gramme & Finance)

Bl EE AR AR (IRE R #E)

Assistant FOS Commissioner (Scout Groups & Develepment)

remhAE (THE RS )

Headquarters Commissioner (Activities & Finance)

?%il'ﬁ‘f@ﬁ’“ ( IR I 5

Headquarters Commissioner ()SC{HH Groups & Develepment)

BN (V5B Fs )

Assistant Headquarters Commissioner (Activities & Finance) :

Bt ARl AR e (IRE R 385 )

Assistant Headquarters Commissioner (Scout Groups & Development)

HNFESE 138 KRR
Group Scout Leader of the 138" East Kowloon Group

%&%uﬁﬁﬁ
Group Scout Leader of the 42™ Tsuen Wan Group

YHIFEE 45 IRIRE
Group Scout Leader of the 45 Shatin South Group

+ﬂﬁ|’a€ 22 IR &
Group Scout Leader of the 227 Shep Pat Heung Group

%%%euﬁﬁ? ;
Group Scout Leader of the 241 Hong Kong Group

KIFLEE 6 IRIEE
Group Scout Leader of the 6™ Tai Po North Group

e 1184 IRIEE
Group Scout Leader of the 1184™ New Territories Group

%ﬁ%n%ﬁﬁﬁ
Group Scout Leader of the 1 135 New Territories Group

%E%n@ﬁﬁﬁ
Group Scout Leader of the 17 59 Hong Kong Group

Fr i 1782 [RIR &
Group Scout Leader of the 1782 New Territories Group

fﬁﬁlﬁ?ﬁ?ﬁ

Headquarters Scouter

e HD YELH

Heed uarters Scouter

ﬂaﬁﬁlﬁﬁ%ﬁf

Headquarters Scouter

ST E A

Headquarters Scouter

AT At

Heedquerters Scouter

& BRIt
Ms Grace CHOW Qi-chu

L ESinas
Mr PONG Kar-lin

E P S E AL
Mr Alexander LEE King—chung

¥ e
Mr Jasper YAU Cho- -yiu

ERMICE (£ 1192018)
Mr Paulinus LO (up to 11.9.2018)

Al R
MrLAU Chuﬂg—shjng

B H Bt
Mr Terr TONG Yat- -sing

ﬂ@“&%ﬁ (1. fzmei_)
Mr HO Kwok-lung (from 1.7.2018)

T RIcE

Mr Lawrence LAM Tee—lcing
T A e/
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BIDEPENDENT AUDITORS REFOAT TO THE EXECUTIVE COMMITTEE OF S

THE FRIEMDS OF SCOUTING
(& SURSIDMARY OF SCOUT ASSOCIATEON OF HOMG KONS)

Opinlon

W' heva asdiind e Fnanca) sinlemania ol The Frands of Ssoutig ("the EAWYT| 2l oul o0 pEpee 4 1239
which comonas e slabamedt o linarcial Soadon & 5131 Mareh G0 Gng tha glatomoant of
EomEdnharEvE income. o gintemont of chemgos i lunct ond tho stabeim o of e loves B (P el
tren pndiod, and rotos 16 1he linan el statem enis, iInEuing & summary of sinilican) secouing policles

I cair ey, This finandcial staterars gl s tos ard far eew ol b inencisl posdion of #e Eniy as &l
31 March 2018, and of lle finsncial paramanca and lis cash floss lor the yeas then anded n acoonrdance
with Hong Eang Sinancial Repoding Slardars (HKFRELT iswued by the Hong Kang Imbilnie of Casfifes]
Public Accowmants CHEICPFAT)

Basis for opmian

Wig conduoied our acd i in acoordanoe Wil Hong Kong Bendarde on &ugiing [ HKSAST] |sewed Oy the
FECPA, Dur el Fles unckr s slans s an firrwir dascrtad in tha Audiors issponaibiilies
T this sdedit ol the Tnancal stewmens secton of our repor. We ane Incepsnent of e Erdily w5
accamance with the FEIC PA's Code of Elhics lor Paslessonsl Scecyrtanis [(Tha Code®), ind s Rava
Tulfiied aur ofher alhical maporaihisies n Accordane with the Cooe. W beliews thet e audit evidence
walt Tl i bbapned 16 uficiont nnd npproprisde (o ponds A basis lor our aainion

Irtarmsticn obhes 1Ran (e fareal SINC0MEnis nnd sudiiar s mpon thoreon

Thi Espoutvea Commition 6 respontiti for ha olher rdamaiion. The oise infoematicn comprisaes =1 e
|rfermanton |nclodes i e g sepo, Dol 0oes ol Ciuds tha Tinancial stalemens and our audiior's
pepo haraan

Chirapinion on Fie finarcisl stalamsnts doas ned oo the alinr niamanton and we do B -aeaness ary
feers ol mpadies corchusion theseor,

I SearR e A Wl SuF Eadl Bl e TRancisl alalerne e, aur rgspanE Bl is 10 rpad tha olhor mlomalan
i, indoing o consider whathar the athor infommatcn & oAl by nooos lEsen ] with e linancis
chatemonis ur l‘_'luril'qﬂhfl,rkp il el o B gl oF OlRETwies Rppsans 0 be matetially misstrad. |°
s 41 17l WOk we Bava perinmmed, vee conciude that thore 5 a mater s massinterse© of ths abher
Infoemaidon. v me requined o repor that Iscl We bave nofing o repor @ 1B el

INDEFEMDENT AUDITOR' S REPORAT TO THE EXECUTIVE COMBITTEE OF
THE FAIENDS OF BCOUTING
(A SLFESIMNARY OF SCOLUT ASSOCIATION OF HORG KONG)

| Cantirssd]

Audinor's responsibilites for the awdit of the financial slatemeants | Cantinged)

= Evaluale the approprisbenass of acoourling poboes tsad ond the essonnbioness of sccouming
estimales ard related discleaires mads by $a Exscdbes Domrelies

Conoliics on the aoorapnabanoss af the Execuive Commifite wse of the going concem bass of
acoounling and, Dased o I sudil evidance cbiared, wihalher 3 malerial unoeranty sxige relaled
I ewaris oF candiliong fhad may cas significant dound on e Enlity's abdity o oontimue 23 & gaing
oanoem. H we conclude that a maberial unoed=nty exisis. we pee requined 1o draw atieniion in our
AlcEIErS raficr 1o e redabesd discioa uras i The inancly] sralamerss oo, | such discinauns
inadeguata, lomodiy ouraginion. Our congissions any based on tho awdil avdencs ablained up 1
lhes cata ol gur auditors epom. Howeesr, [ulure gvanls or somdiorn: Mgy cavas the Eniicy I cesse 1o
mantFiug g8 8 QNG Lancann

Evalesie the averpll prassalaticn, sirachiig and condsst) of the Tnencadd slalamants, including The
dizciosures, and whedher |ha financil sietemants regesen the wderdying imnsaciorns and events
na mannar Sl anhisves lar pressedtion,

We communicasa with {he Exaoulive CommfMes mganing, among olber matem, e planned scops amd
timirg ol the sudil ard significant audh lindings, indiing eny sigrdicant deficancies indntemal conlral
That we idantity durng our audit:

Tt CHE) PA 2L

Creraa {HH) CPA Lienhed
Crrited Pullic Acoountarts
Horg Kong. 23 June 2014

Chart Wai Dums, Charss
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NOEPENDENT AUDITOR'S RERORT TO THE EXECUTIVE COMMITTEE OF
THE FRIEMOS OF SCOUTRNG
(A SUBSIDIARY OF SCOUT ASSOCIATION OF HONG KONG)

o ontinued|

Fespansiblifies al 1he Exacudlyve Commilies for ine narcial slalameiiia

Thie Exssatve Commithes = responsibde for the prepa mfon of the linancial sinterments that give a (res and
Inir view in aocanisncs with HEFREE iasad by the HKICPA, and tor guch mamsd conmd ag e Exacuiva
Commiting cetormana ig nocoszary 10 orabis the peoparation of financial satomanis that are ires rom
mahsris] masiabareen|, whelFer o 10 Fag OF S

In prepanmg the fimmrcial sintements. the Espcutive Commities |s reaporeible for assessing the Efli's
ablEly 10 cantnue ap 8 gong Soncam. disclaundg, A8 Applicabie matees relaled 10 pong concem and
usmg tha going cancem basio ol apoounling uniess o Exsagye Commities eiber inlencs to licudats the
ity o b0 Cociima apevaiiond. of P Thd noahplic altesmalive Dul b 99 Bo

Tree Exmcutiye Commithes s mesporsitin iorowmseerg the Entilys fnancinl repofng process

Awditor’s respansibiiles for the sudil of 1he Financisl slabements

Cur phyeciness ame B3 obkan resscnabia ossurance about whette: the fnanoel sfataments ms 8 whoks ane
Ires Broam migterial iresalahemierd, wheilsr chs o Aol O e, and 1o issie an audbor s mepord Hhe)
includes pur ppinion. This repon & mada sokely 50 vou, 85 a body, and tor no other purpose. We do nal
assure nesponaibility iowams or acoanl ksbiity 10 ary O persa iy lor (he cormends of the. repen

Aoagonabic assirance (s o fegh level of assomance. But s N6l a peaanen that o aodt aordumad 0
pocerdarGE wih HESAs will aleays debect 5 mabenal misstalenant whan || e Msglaemania can
ansa from Iraud or e and ame consioesed matera |, indviousiy or inoihe aggregale, ey could
mascnably be axpanied ta inlkience the econamic decsions of wusers laken on the bass of lhess trancal
SRR

A ot of i Bl in Sdooe NS wilh FiEAL Wi Sarioes prolesonal udgemsan| ard makmakn
professional eestrdiciem icaghout B audt We aleo:

o lideniily and aaseas e ok oF meledsd mealalemenl of e lnancial alassmerss ahalls dios
tenid ar geror, desson and pafanm audil procedu s wspensive o thase isks. and obtein sadl
Evideroe fal i soficrent and appmopmiake b provide & bass [or our opimion. The nsk of nol detecting
& ralerisl misglaternard reauliing mom feaud i highar fhan for ors resulling fom ararn, &3 faud may
invotve oodusion, forgony, inlanhonad omissione, misepresantations. or tta owarido of interaal
condrgl.

(Obksn &n undetsiarding of internal cantral refesait o the audi m onder o design audll procedunes
Ifea Gre AREFOpESRS I s Cingamsancas, But rdn Tor 1he puspess of BRpnessing &n apinion on ihe
sHactveress of e Entiy's mamal coreml

THE FRIENDE OF SCOUTIMNG

(A SUBSIDIARY OF SCOUT ABRDCIATION OF HONG KONG)
STATEMENT OF COMPREHENSNE INODE

FOR THE YEAR ENDED 31 MARCH 2619

{Expresssd in Homg Kong dolies)

Fatil)
sk

-]
” &3 47T AN
s bees - Educates Cemirs & FFS BEE
Shultgncly i Dol Asedcalicn n'”'h'"ilhq. T2
Deonatms. trom tha Hong Mong Jochey Clal
Charties Tnai 1,798 348
Loiterisa Fund Biock Deare 181 254
Cenar aperaling incams | 206 T8

Imerast incame bom Developmant Fund 95,000

Al AN, B0S

Expenditurs

Aciivilian Snd PIOQrRITETE Sapsas - Ml EETT 0ET A0, 252
Ganeral operaling expanses A3562 253 0. 2068 507
Counse sypanses — Educason Ceriie 38T 141 1.9M 116
Lotieriss Fund Block Gram axponsss 101,254 ol ]

.. . ...

[Defici psurplus snd ioksl comprehensive
ilossyincome for the year (15 Tl ETY

Tiwe apcomparying rotes Teem pan of e linancial s amsanis




THE FRIENDS OF SCOUTING

(A SUBSIDIARY OF SCOUT ASSOCIATION OF HOMG KONG)
STATEMENT OF FINANGIAL POSITION

A AT 371 MARCH 2018

(Expressed i Homng Kong dallsm)

20 2B
HEE HES

Hon-Surment Asssls

Praparty, plant and equipmsnt

L EET, 30

Current assets

hcoouriis recesvable 3,561 856
Hanl and rales aubesnlion rasssmble 57
Lofianss fund recsivabla L
#rnourt due from Hong Kong Sooul Foundation
Caah and bank halancas

2,050,144

344,560
i, 500,000 &, CC¥D, 000
18,233,566 20,413,040

a1, 686 20 30, B, 704

Cusrrani |labilslies
Accounis payabie
Deferrad incoms in respect ol designatsd dorsation
and sutvantions for acidsiton of fived asests
Unspom subvertons refundable o the Social
Wellare Deparimseani i), e
Lingpas Aubsvsrticns nefundabda ho the Educatian
Bureawu i1, 643 M7
Ursspesr| donalions Irom The Hong Kang Jockey
Cub Chearitias Trust B, D]
Amoun dus 1o Scowf Associalion of Hong Kong L 2532718

2,584,319
23 0171 582
22 76546

BE16,476 L, B, 240

755,148 B44,554

75, B0

127,695
10, BES

8,715,252
22 146,453
3014, 383

Net current asseis

NET ASEETS

FUNDS EMPLOYED

Dl purrimnil Fuiined
Aoowmulated Fund
Raestrigtsd funds

Lump Suen Granl Rasans Fund
Providant Fund Heserus Fund 1, B0 450 1,723 858

Subwanion Aesersa Fund 453,837 A8 637
Lemarass Fund Blosk Geant Rasarse Fund 57139 047

12,485 581 _12Ea0ae
22,736 45 23.014 382

£BER 033
5,645,131

4568033
5,518,331

10,3065 455 10, TE &7 1

TOTAL FUNDS

Aporoved and authorised for issue by the Executne Committes an 25 June 2014,

33! fi

F

SHLA Man-bvsong
Chairman

CHENG Ryoh-kaun
Tresiginas
A

Tha accompanyrg nobes famm pam ol e Tnanceal slalemanis
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THE FRIENDS OF SCOUTING

(A SUBSIDIARY OF SCOUT ASSOCIATION OF HONG KONG)
STATEMENT OF CHANGES IN FUNDS

FOR THE YEAR ENDED 31 MARCH 2019

(Exprassed in Hong Kong dollars)

Lofleries
Fund

Eund
HKE

At 1 Apidl 2007 5.352. 381
Surplus. and 1oal comprahesnsive
oo or (et e o213
Transiam
Inberasl mcomeo
{Ovarspont )/ undarspant gavernment
subvaniions for the year

(96,481)
(489,772)
Provident Fund adiustmant lor previous year

Unspent balance of Block Grant for the year .

Subranbion
Fosarys

Fung
HES

{Note(iv))
453,837

Biock Grant
Hesarve
Eund

HKS
{Naota(v))

22,724

Tatal
HKS

22,314,281

759,213

AL 31 March 2018 4,560,033 5. 6515331 10,708,471

Tha accompamyng notes form part of the financial stalements




THE FRIENDS OF SCOUTING

(A SUBSIDIARY OF SCOUT ASSOCIATION OF HONG KONG)
STATEMENT OF CHANGES IN FUNDS

FOR THE YEAR ENDED 31 MARCH 2019

(Expressed in Hong Kong dollars)

A1 April 2018

Deficil and total comprehansive loss

for the year
Tl

interest mcome
[Overspenilundorpant govermment

subrventions lor ths year

Lump Sum Grant Reserve Fund adjustment

for previous year

Provident Fund adustmant for previous year
Unspent balance of Block Grant for the year

Al 3N March 2019

Notes:

Ancumubated

Eund
HKS

5.515.331
(104, 140) .
{103,472) 7,333
427,412 (399.207)

(11,142)

Total

HKS
23,014,382

(184,140)

(28,206}

{35213}

5,845,131 10,305 458

1,670,450

(]  The balance represents reserve lor development projects of The Friends of Scouting (the "Entity”) not subvented by the Government.
()  The balance represenis unspent subventions for personal emoluments and other charges under Lump Sum Grant heid by the Entity, which is

non-refundable 1o the Social Welfara Department.

(i)  The balance represents unspent Govemnment subventions for provident fund contributions held by the Entity.

{v} The balance represents unspent subventions for school social work unit held by tha Entity.

(v}  The balance represenis unspent block grant from the Social Wellare Department for the furniture and equipment replenishment and minor works held
by the Entity, which may ba uliisad in subsequent years (see nole 19).

The accompanying notes lorm part of the financial statements,

THE FRIEMDS OF SCOUTING

(A SUBSIDIARY OF SCOUT ASSOCIATION OF HOMG KONG)
ETATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 MARCH 2019

[Expreased in Hang Kong dollars)

Operating activities

{Defieatysusplus for the year

Adustmants forn:

= Depreciation

- Inleredl inCome

= Fised assots wertien of

- Decrease in Providan Fund Resarss Furd
Decraaae in Lump Swem Gt Hesemwe Fund
Incraase in Lotesies Fund Block Gram

Frasarve Fund

Oips=raling cash Mows belore working capital
ehnnges

Increase in acoourds receivabile

{Incraagsoscraass: in mnk and raies subvantbon
TiiCea iwabahe

Dincroasallincressa) in lattarias Tund recalvahia

Irearaaas I accouwnts payablo

{Decmeaselinoease in delerred incoene in respe
of designaled donatasn and subreanions for
acquizitian of Beed assets

Inoresss i unspent suEnvantions rdinds s 1 the
Bocal Walkaia Daparmsnl

Inz raaraidesmase) in unspam subvenbons
refundable ko The Educstion Bureau

Decreass in unspant donations fram The Hang
Ko Jockiey Club Charfties Trust

Ircroase in amaunt due 16 Somn Assaiaanion of
Hang Kirg

Mel cash (used Inligenerated from oporating
aciiwities

Inwesting ackivities

Incresmss n amourd dis Bioen Hong Kong Scoun

Foundation

Interast reoevpd

Payment for purchass ol lized assals

Met cash used in irvasting aclivitioes

Met (decreasslincraass neash and cash
egquivalenis

Cash and cash squivalenis sl beginning ol year
Cash and cash sguiralemls &l snd of year 14

Tha accaomparsying roles feem pad of tha linancial stxiemants.

g9
HiE

{1594, 1807

435,725
1416.255)
fig

(35,213
(11,142

22,058

520 454
(384, 536)
tE1
| I 5

11,304

{148,073}
(1,862,714}
[TETS

348 550
314,136
[549.236)
114,433
&7 B

(115 546}

T B

L

(5000000
416,288
[ B 2]

B4, 700
391, 814)
1,504
(348,550
arEra
asr Ty
ThZ53
[43.546)
{121,174

T2 L F

1,Em5 A38

1500, DO
a8, 536
(BB .533)

B8, 657

{B9G.RETY

(1,179,424
20412010

BEB 543

18424 368

LERE

2413010

THE FRIEMDS OF SCOUTHG

(A SUBSIDIARY OF SCOUT ASSOCIATION OF HONG KONG)
HOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR EMDED 31 MARCH 2018

[Exprassad In Hang Kang dolars)

EMTITY BFORMATION

Tha Friends of Sccuting (tha “Emtity’ ), which was fammad in 1968, s a subsidiary organisatian
of Bcoud Association of Hong Kong, & charitable body. 1| supplemsnls Scos Assccistion al
Hang Komg's sarvices 50 tha community by conduciing tmining, davalopmanial activities and
oEhar programmes with an emphasis far young peoplo who ara not unifomed membaers of #o
Seou! Association ol Hong Kong. |is registered office is lbcaled &1 Room 814, Hong Kong
Sooi Centra, Seoul Pam, Austin Road, Komloan, Hang Bang,

The= Erlity is a chartabls arganisston within the maaning of Sacdion 88 of ke inland Reverue
Crdinanca and, accordingly, & smempt trom Hong Bong aestion,

The Francial slalemants nciuds the dpermbions of head office ol the Entity {Head Office™),

Jockey Club Kal Yip Servce Centre for Crildran & Yauth {al Yip™), Jockey Ciub Long Ping

Sarvios Gentre for Chidren & Youth ["Long Ping®), Schoal Social Wark Sarvioe (“Schoo!

Sodial Work Unir) and Scout Associetion of Hong Kang — Education Cers (Education
ANt ¥

EIGNIFICANT ACCOUNTIMNG POLCIES
A} Stetement of complinnce

Thess financial stalemans have bBSan prepared n accordance with &l applicable Hang
Kong Financial Raporting Standards {"HKFRSET), which collacive tarm inchides all
applicable indridiml Hong Kang Finarcial Aeparting Standards, Hong Kang Accounting
Standards ("HKASE") and klemnstations mamed by B Hong Kong Inslilute of Cerfified
Punbc Apcountants {(HKICPAT), accounting principlas genaraly accagiad in Hong Hang
M summary of tha significard acoounting policies adapbed by the Emtity is sot out bolow.

Thea HKICPA has Bsued cartaln new And raveed HKFASS which are ikt sifectve or
avaiabie for sary adoption for the cumant accounting year of the Entity. Note 3 provides
rdarmalion on Ay clanges in accounling pofices reaulling from iniial appicalion of
Thage denvakapmaeTis 1o e soder Bnsl thay sing redeymand 1o The ErEy far the curma and
pnor accaunting years reflecied in thess financial stabamenis.

Basis of preparation of the financisl statements

Thaae Francal alabaments ame presertsd in Hang Hong dolars (SHEET), which & the
Entity's functianal currency.

The measursmen] DasiE s n he preparation o he Srancal glalemeants 8 e
histnrical cosl hasls




THE FRIENDS OF SCOUTING

{4 SUBSIDIARY OF SCOUT ASSOCIATION OF HONG KOMG)
HOTES TO THE FINARCIAL STATEMENTS

FOR THE YEAR EMDED 31 MARCH 2019

[Exprassed in Hong Kong dollans)

2, SHNIFIGANT ACCOUNTING POLICIES (Continued)

e}

Basir of preparation of ihe linancial stalements |Coninied)

The preparation of financial stslemenis 0 conformity with HEFRS38  feuices
reshageenerd ko make judgements, salimatas ared sesumglions That a®ac Ths appicatan
of polcies and mported amounts of assals, iabdies. ncome and apenditures. The
pslimates and assocabed assumplions ans based on hislorcal gxperisnce and vanous
ol Fastons balesad 1o D reasonabde undar e Sroametances, ha maulls ol which
foem tha basis of making the judgements about canying amounis of assets and labiltios
not reasdity apparent from ather sources. Actusl results may diller from these sstmates,

The estimales and underying assumptions an: raviewnd on an cngaing basis. Aovisions
o acoourding estmales e recognissd in the pencd in which e astimale @ revizad ||
e resdginn alfacts anly that period, of in the period of the reision and hiura years | the
revsion affects both current and huture years.

Preperty, plant and aquipment

Praperly, plae and squipment &ne alated i Te sstomen) al linancial poslicn 8l Gl
Inas accumuiatad depeaciatian,

Gining of hixass arisEng Irom tha ralinemant or diEpcaal ol an Ram ol propsdty, pland and
aopiipmient are detarmined as tha diference between 1he nel dispesal procoods and the
carrying amound af the #en and are recognised in profit or loss an (he dale of retirement
o disganl,

Propéerty, plant and squipmeed anrs deprecabsd & ralss sullicen 10 wills of el el
lean aceimmilalad Fmpaiimant kes and assmaind msekdual walue ovar ther astimated
setyl ives on a straight-line basis as foliows:

|esgesahiald b provamanis 4 YRArS Or anvar e lase
tanms if shorier

Miatar wehicle |, Rurrsbure and fistunes A yaars

Emuipmant 3o 4 yaars

‘Whers pars of am e of properly, plant ard squipman| Fees dillersnl ussiul Bves, ks
ot of tha Ham i aliccasad on a reasenahle: basis between the pasris and each par is
doprociaiod soparataly. Both the wuseful ke of an asset and its residual value, if ary, ars
ieiiavisad anhuilly,
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2. SIGRIFICANT ACCOUNTING POLICIES [Continued)

) Operating leass charges

Levmes which do it iransler aubalantally all 1he ek gni rewsrda of cwnarship (o The
Endily ara classiliad a3 apanating Bases

Witwere he Enlily has lhe pas ol assels grdan gpesaling Basas, paytmants made aniled
thes bempas ara charged ko pradll or koss in equal instalmants ower the accounting penods
covaned by 1he loase fom, cacept whan on alemalive basis is mons reoresentalise ol
tha patiern ol berslits bo b danved from the leased asanl. Lesse Incentves recsiyad
A MeCognsed In profit or oss &5 an regral par of the aggregabe net lease payments
made. Cortingent rertals are charged as an axpense in the sccounting penod in which
By are cusned,

Accounts recervabls

A recavabie & recognised when the Emlity has an anconditional right to receme
comsideratiore A nght 1o receis consdenation & wncondilanal # anly 1 pageage of
Eme B requinesd balore paytrant ol thad conpdambon s dus IF revenuss has bDaen
mcogrised before the Enlity has an wnconditionnl righl to receive considemngion, 1he
amoun & préasciad a8 & Corlimc] Sl

Aecefvablos arn siated at amorised cost psing the sfecie intarsst method less
afowance for cradil ksses

Credit losses and impairment of assets
Il Cradl lossas from financial rstrumsams and corémcl assols
(A} Policy appbcable lrom 1 Apiil 2B

The Enify recognees a lose Slowance for sxpecied cradil Gdsea (TECLT] on
thsa taliowing ilaims:

« francal assels messued al amorised cost (inchedig cash o and cash
afubvalenis, EoounlE receivables and ather resaiabies ),

THE FRIENDS OF SCOUTING THE FRIENDS OF SCOUTING

& SUBSIDIARY OF SCOUT ASSOCIATION OF HONG KONG) (A SUBSIDIARY OF SCOUT ASSOCIATION OF HONG KONG)
HOTES TO THE FIMANCIAL STATEMENTS HOTES TO THE FIMANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2015 FOR THE YEAR ENDED 31 MARCH 2049

{Expressod in Hong Kong doliam) |Expnesaed in Hong Kong doliams)

& SIGNIFICANT ACCOUNTING FOLICIES (Comimisd) 2, SGHIFICANT ACCOUNTING POLICHIES (Conlinued)

fi

Credit losses and impalrment of assets |Canlinued)
I Crodi losses from fnanciad instruments and caniraot assets (Santinued)
(Al Polcy applicabls fram 1 Apel 2018 (Conbnasd)
Measuremen| of ECLs

ECLs are a probabdiy-waighied astimaba of credt losses. Credi Iosses am
mexswed as e preserd value ol al expecied cazh shorifalls (s tha
dillerance bebwesn the cash lows dua i e Enlily » accordance with the
caniract and e cash flows that 1ha Enity expects 10 reoans).

The expecied cash shortalls pre disoouinled usng tha folowing discount rales
wians tha elfes of decounling is manasial

- Bued-rate francial assels, Wades and olber eceivables anll conrac
ssants: efiacive imlerasl rale detemmrsd &1 Inillal recogrition or an
approximadion thereof: and

- warlable-rate Brancad assets; curnent aifeciyve inlarest raba

The waximum perod consckensd when astimaling ECLa |8 The masmum
conbmciual penod ower which the Entity & expased o crodi sk,

In mesaurieg ECLs, the Eniy bakes mbo apccount reaschalilia and smipporiabls
Infcemagion thal is avalable without undun cost o offorn This includes
information abouwd past eweris. oument conditions and forecasts of (ubune
ECORamic Sondiions,

ECLs ane messured an sither of #a {ollwing bhasss:

12-month BCLs: fheso arp losses that are expocted o nosut from
pomsile delaul avanis wilhin b 12 moaniba alter ke repaning dale; snd

lbatemie ECLs: thesa are lossos Bl e oxpocied 1o resul bomo all
posaible delaull events ower the axpecled Fea al Be lerms S which hes
ECL mcckal g

Loss allowances for accounts mceivables snd conlradl asssls are aheays
measired af a0 amount equed o lisime ECGLe, ECLs on theea financial
assels am esiimabed basad on tha Entity's historcal credit loss expoionoe,
adjusted lor lactcrs that are specilic o the defnor and an sasessmen al both
The currerd and fonscasl ganeral aconemad comndilions al tha rapafing daka

1)  Credit iosses and impalrment of assets |Cantinwed|
i Cradif lossss from tinancisd mstrumsnts and coniram assats (Continued]
A} Polcy appicabile fram 1 Apil 5018 (Tordriisd)
Moazireman of ECLs [Sontinuesd)

Far all phar Ninancial irstrumsenis, tha Eniy recognises a loss allowanca
erual fa 12-momth ECLs unless thane has been a signilican increase in credii
risk of Ihe linancisl retuman gince inilial recognition, in which cAss e oss
pllvwarncs @ maasuned at an amoun aousl i iestime EClLs.

Signilican! incressed in cradi ik

In aszessing whether the Sedil nsk ol 8 Frandcal inginement Fes incraased
signilicantly since inlial repognigon, the Entity compars tha risk of dalaut
CcUETing an the fSranosad nstrumant assessed ol e reporting date with Sl
assessed al (ke dale of iniiisl recagnition. In makieg #es reassesament, The
Eriity considers hal a8 dedaull evant cccurs when {ij the bormssar s unliedy 1o
pary s oredit abligatians to the Entity in full withoul recourse by the Enfity 1o
actors such as reabging securly [l any is heldy; or () the linancial assed i GO
daye pasl dus Tha Eniily considers both quantiiotive and quabatem
réomnatian that is ressonable ard supporiable, incloding histonsal sxpanence
and forwarnd-iooking rormalian thal & avslabis without undus cost or &ffor.

In partcular, tha faliowing information is s imo sccouni when asssssing
whether credil fak has incressad signiicardy sinsa inlial reacognition;

falure Io make paymenls af prncpesk or inlerssl on ther contrachesty des
daine;

an actual ar expected sprificant defenoralion in & linancial inglrament’s
axdames ar inlernal cnsdl saling {0 availankal

an actunl ar expected signilicant detefiaration n e aperating reaulls ol
The detor; anid

oksting ar {orecas! charges in e tachnologicsl, matkel, sconomic of
Egal anvirgrment sl have a aignilican poverss affect on The debdors
abikny to mask its obligation bo the Emiby

Deperding om the returs of ™e ingncial inginements, T aasesemant ol A
signiican increass i cradil rsk ks pafarmed on ethar an ind widusl besis or
a colloive basis. When the assessment is padommed on 8 coleclive bass,
e frmncal insinements are grouped besed on shamed credil sk
chamctertslics, fuch aR past s stalus and oradit nsk ralings.
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2. SIGHIACANT ACCOUNTING POLICIES (Cominued)

1l Credl loases and impalrment of essets |(Continged)

]

Cradil loszes from Trancial instramers and santrac assels [Coantinued)
{1 Pakcy appinatie fram 1 Aprd 5018 [Gontnusd)

Sgnifcant roreases in credih risk (Commuad)

ECLe are remeasured ol ssch repoding date 1o reflect changea in The linancial
rbrumant’'s credi risl singa ndhal recognBon, Amy change In the EGL amount
& recogrised as on impaemesd gain or koss inoprofit or lces. The Enlity
reCOgnEes an impETmend g or ksl o gl linarcal relrumsanis wih g
oonms ponding adustment to thar carrying amount through o loss aliowanon
acoount

Bask of cakuabon of inlerest rcome

Inteseal income reeognisesd in accordance with mota Bkl s ocakudaled
basad on the gross camyng amount of the Brancal asset unless the financial
nasel B cradi-impairad, in which casge inlsems] inGoms & calsulaled basad o
Ihea A tiaed cosEt i8, Mie gross carmying ameunt kess ioes alowance) al tha
finarcial asset.

Al @ach raporing dabe, 1he Entity assesses whather a fnanciad asset |s
cradi-impaired. A fnancial asssl is credi-impaired when crs or mone events

therl have o dermental mpact on ihe eslimated lulure Gash fovs of Ta
fhnancial aasat hawe ascumad.

Eviderces Ihal & Frandal aseel @ ciedii-mpaiied includes the Toliraing
rbsanmbie sveTis:

- pignitcard financial dificu s of 1he deties

a breach of coniract, such & a default or delinguency in nlersst o
Erincpsl pEvmenls,

il beaoming probabie thet the bormower will erber inbd baniruphcy or otfes
Riraecal reonganissln,

signilicani changes in e techrological, marke!, scanomsc or fegal
arvironmant (hat have an sdvames allec on e deblor of

the dsappaaranca of an acive markai for a secunty because of financial
dfficullies al e Bauer

THE FRIENDS OF SCOUTING
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THE FRIEMDS OF SCOUTIRG

{i SUBSIDIARY OF SCOUT ASSOCIATION OF HONG KONG)
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 204
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2. SIGMIFICANT ACCOUNTING POLICIES [Canfinued)]
f}  Credit lzsses and impairment of assets [Cortrued)
I} el loases fram fnancial Fstuments and contract assats (Continasd)
(A} Priicy applcable from 1 Agril 2016 {Canlinued)
WirEa-off polcy

The gross carmying smeurt of & financial asset ks writan off |ether partially or
in fulfj bo tea exterd thad thare is no realistic prospect of recovend This &
ganerally e case whan the Endly delarmines thal he celrior doss nod hass:
aEsnbs of Bourcas ol intome thal could penerate sullicent cash flows o epay
tha amounis subject o e wits-of

Buhsaquent recowerlas of an assel that was proviously weitiern o ans
recogrised as a revensal of impairheant i prolil o loes in e paricd in which
e neodeary CCUrs

Pokcy applicable pricr o 1 April 2018

Prar 8o 1 Aprl 2008, an “incurred foss® model was used o measuns
impaimmenl leses oo lnancis! Ss3es. Lindad the “ndcimed loes”™ modsd, an
Fripaimmanl Kgs Was recognsed only whan than was objectve evidence of
mpalmiant. Objective ovidenco of imoarme includsd:

« _signiticant finencial grificuly of the dabiar;

& breach of contmct, such B8 8 defaull of delnguancy N indarest or
principal payments:

B Bzmming probable el the dsbear will grfar bamcnipesy ar o
financial recrpansation: and

signfican] hanges in e lechnological, markel, economio ar legad
graironmend that havs an adversse effect an the dabloe

THE FRIENDS OF SCOUTING

(A SUBEBIDIARY OF SCOUT ASS0OCIATION OF HONG KONG)
MOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2019

[Expraaaad in Hong Kong dollars)

2. SIGHIFICANT ACCOUNTING POLICIES (Coninusd|
fj Creditlosses and impairment of assets (Contirued)

(Exprassed in Hong Kong dolars)

E  SIGMIFRCANT ACCOLUNTING POLICIES (Comtinuad)
fi  Credit lossss and npairment of sssebs |Conlinued)

i} Credt icases Tram inancal instnemants and corirect assets (Comraad) i}  impairnent of other non-currer assais

(B} Policy spphcabls prios 1o 7 Apd S8 [Continssd) learnal and eansmal sources ol informalion as raviesad a1 the end at sach

H amy such ovidenoo oxisls, any impaimmen| ioss was deberminsd and
recogrised as foloi:

«  Far accourds ard ofher curerd recenables and ofher nancial Seseds
carmisd al amorfissd oosl he impssrment oG8 was maasured a8 Thia
fitferance hatwaen the assals camang amount and the prasent valse of
ealimatsd huturs cash lows, decountsd ot the brsncal ssasl's orignal
ellacte imlarasl faba, whara e atlect ol discodinting was material This
assassment was made colnclively whaem these financial assets share
similar sk charactsristcs, such a8 smiad pasl dus alabes, and had ma
bsan individually asssssed ap mpained, Fulurs cash fSows for financial
assats which worn assessed for impairment ooflectively were based on
Hgioncal loas sxpansnce bor asssts wilh cradil risk charmcherstics simiar
B e ol lastivie grown,

¥ in & subsequen perod, the amount of an impairment Izes dacrassed
andl thie decranse could ba inked objectvely ta an ovanl ooouring afier
tho impairment foss was recognsed. the imparment ogs was reversad
Fiugh prolil of logs. A mssrmal ol an mpATSN] oEs wWas only
meognised o the axiant thal B did not result in the assef's camying
amount mocesding that which would bewe besn detesmined had no
wrpakrmenl loss been ecogrvead in prior yean

When the recovery of a lrade ceblor offver linancial sssels camed |
amorissd ool was conedkared doubfhd bel not memale, AsRoCER
mpakmant losses wara recarded using on alocwance sooount. When the
Entity was satislied thal recowery was remdle, e amoun] corsidersd
FrecoraaTalda wae arithen off againgl e gross camying amoun) of thosa
arsats firackly. Subsequent recovanes of amounts presicusty charged o
lhe allowance accourd wers reversied adans the allowancs aosoinl
Diihar charmges i the aiGeRnce ool and subsaguent rasowanas of
amounts praviously weitian off directly were recognised in proii or loss.

mparting pencd bo identlfy ndications that the property, plamt and equipmens may
be impaired or, an imparment loss previously recogrigsd no Nger sels of may
nave Gacraaaad

Il arry such indicalion exists, the s2aels recoveralle amourt & eslimatad,
Caloulaton af recovwerbls amouni

Thea recivmimbla amaint of an assal & o grealer of i i value less oosts of
dsposal and vakie in use. In assessing wafs i uss, the estimaled Bulure cash
Beras ans dpcountsd 1 1heir pregent yalue wsing 8 pra-tay dscount rame thad
reflecis cumant markal assassmaens of @ma value of money and the rsks

0 the ossel. 'Whon an asset doss o ganecals cash nfices largely
ircdaparaciani of those fom othee ageats, the recowerable amount s dedanmmirsd
for the smadasi group of assets that generates cosh inflows independendly (Lo,
a cash-generating uret].

Aecognition ol impairmont losses

An impainmant oas & recognsad in profit or loss i the camyng amaount of an
assml, or fha cash-generating unil o which it balangs, excesds s ecoverable
armaunt. impaimment loages recogrised in reapsct ol Caslh-germraing unils &
allassted 1o reduca fhe carnging amousd of fhe assats in the und (or group of
urits) an @ pro rata basis, pucopt fhal the carying value of an assel wil not be
reduced bakow il mdivadual lair w8l ws leas coste of dspeaal (T maasurahla), or
valug in use, (i datenminakia).

Favarals ol impsirmer Oises

An imparment loss & rmversed if these has been a {avourable changs in the
ealireylan ussd 1o dalsrming the ecoeseabla amaunt,

& reversal of an impairment loss is bted (o (he assel's camyrg amount That
would have besn detamined Bad mo mpairnant 1088 Eean reeognisad in prics
wears, Ravarsaln of impairment lasses ane credied to prafl or loss in tha yaar
in which ihe roversals are recognised.
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2. SMEINIFGANT ACCOUNTING POLICIES [ConBnued)

feeaunls payaliles

Accounts paysbles are inisally recogrised al fak valus and subsequenlly siated &l
anirfasd copl leds e allest o dacaunting souid ba immalaral, n whch case they
e stabed at cost

Caah ard cash squivalents

Cash and cash eguvalants compriss cash & bBank and on hand, demand depeaits wilh
nanks arg oter linanclal InsiRions, and shat-tarm, Feghty iquid rvesoments thal am
reackly converiibla ima known amounis of cash and which ars subject to an insgnificant
rish ol chamges in walue, havng bedn wilhn kree months o maiudly Al acguisition
Cagh and cash equasionts are assessed for oopectod orodil losses ["ECLY) n
accordanca wilh the policy set out in note 2{F](1.

Emplayes banedits
Shorl term amplopes BEnalits and conirbulions o dafined condribuiion retinemant plan

Salorees, arvunl bonuses, pad arnunl edve, contriiibong o daldmed SofiiBSGR
rélirarmanl plars and the coat of nor-monalary hanstn am accruad inthe year in which
the mssociabed sordoas ars rendared by ompioyess. Whers payment ar ssfement is
gefared and e efec! would be maleral, |ees amounis gre glaied gl Mgin preaent
waluga,

Frovisians and contingan liabilities

Praviskans ane necognised when the Entty has & legal or construciive cbligation ansing
as g rasull ol 4 pasl everd, il is probsbla thal &n oullew of esangmic berstes will ba
raquines 1o st the chiigatiion and & rellable estimate can be made. Whane the time
value of monay is maleral, provisiors ame stated at the present valus al the espandiiure
eapeched (o gedtls fhe obigalion

Withara it is ncé probabie that an outficw of ecomamic benefits will be requirsd, or fhe
amourt cannot be estimatad edabdy, s obiigation @ dechiasd ae A coningant labikny,
unbazs thea probabdlty of outliow of acanomic benaliis s remehe. Passibie cbligations,
whose axstonoa wil onty be cordrmed by the oocowrrance or ndn-ocourence o Gne o
moes Riliire evanls e Sao discicasd s conlingsn Babiltiss unlass ™ie pronpbkiny of
enifllow ol seoncem ks banalis & remosa,

THE FRIENDS OF SCOUTIHNG
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FOR THE YEAR EMDED 31 MARCH 2019
[Expresacd in Hang Fang dollars)

2. SIGNFICANT ACCOUNTING POLIGEES ( Continued)

K

Ravanise recapnilion

Inpame & classifed by the Emity a5 revenue when i anses from the sale ol goods, the
prosiecn of parasas o Iha uss By alhers o The Enlily's asssls under laasas in The
andinary courss of the Eniity's businass.

Aavenis ik racogrisad wihan oonired over A product or senice & tarshared 1o the
oustamaor, or tho keszoa hac the right fo usa the assol, at the amount of promisad
consdecation b whch Bha Enfity i= sxpacisd 1o be enitfed, sxchoding theae amounts

cofleciad on bahall of thind padies, Aeverwa axchides vakie afsed 1ax ar oMar s
{axaes and is after deducstion of any rade dscounts.

‘Whers ihe contracl coniaing & linanong component which provides & sigrificant
{imancing benefit to the cusicmer for more than 12 manihs, reverse is measuned at the
friinsmed wals al e denourd réceivable, discoimied using he discoun] rais thal wauld be
refiacted in & separata financing fansaction with the cusiomsar, and ireras) fcome
apomed spparnbely uncer the effecive imerest method. 'Where the coniract contans a
linancirg companent which provebes @ sgeificant Brancing barssdd i (hie Emity, revanue

ed under that corgract inciudes the imenest axpanse accrebed on tha cominct
fabdity undar the effective mansst methad. The Enlity akes advaniage of the practical
axpadiant in paragraph 63 o HEFRS 15 and doss nol adjus) the considaration for arry
offects of o significant financing companard f e panod of finanocing & 12 months ar
losm

Furttear details of the Emy's revenue and other ircome recogrtion polices are as
Todlcrmn;

l incame recogrition
Goemmant and ofher sulivaniiong and subsklag ama recognised A5 INCOMs twar
the percds necessary 'o match them with tha rolsied costs. Subwenfions ard
strediey rplgled o depraciahls assals ane préssnled a8 dalermsd mcome ard ans
relaased 1o Incoma over the wadul lues of The assets. Subventions and subsidias
related %0 oxperse ilems are recognised i the sama pariod as those expanses
A chirgasd in s meome and axpenciuee Beceu
Course foas
Croiens leas ans fecognissd whan M COursan ana pronied,
Drorelians

Conalians ame recognised whean the omounis donated are eceved irom or

pladged by the danors.
Rizrmal incame

Income ram rantal of caskmons @ recagnisad whan claeEmoms A uilizsed,

THE FRIENDS OF SCOUTING
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(A SUBSIDIARY OF SCOUT ASSOCIATION OF HONG KONG)
MOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR EMDED 21 MARCH 2018

(Expressad in Hang Kang dolars]

2. SHANIFICANT ACCDUNTING POLIGIES (Canfinued)
kl Revenue recognilion (Comtirued)

CHAMGES IM ACCOUNTING POLICIES

The HEKICPA hes issued a numbar of mew HKFRSs and amandments 1o HEFRSs that am
first offectve for the ocurrent accowmding penod of e Entiy. Of thesa, the following

W) Intaress incoma cewelopments and relevant  the Enfity's linancial ststaments:

I recs irc o 18 recogried 8 I accnual tsing e allective irianesh mathod, HKFAS 15 Favenue from conirecks with customess

Arlated partiss HEFRAS 15 Revenus fram coniracts with customars

a) A parsan, ora close membar of that person’s. tamily, s redated o the Enbriy i thas

paEmEoe; ey coeviracts with cusiomars. HEFAS 15 replaces HEAZ 18, mvoanue which cowvernd
ravanua ansing from sale of goods and rendering of seneces, and HIKKGAS 11, Consinaction
cortracts, which spacfied the accourding lor construclion conlacis

HEFRS 16 astablishes g comprehenshne irsmewark I rscognisng evanue &0l Some covis

i has control or jont cantral awver the Entiny;

il s signiicani inlluance cwer the Endiy; ar The Eniity pesformed an assessmenl of the new standard and conclded thal cunent

trealrmnanl of revanie from conbiacls wilh custhomens |B Gorsiglant vith 1hs new principkes. The

i) 8 oA ireiber al the key managemient pecsanine of he Erdity of e Enity's adoption of HKFAS 15 daes not have @y maleris! impact on tha linancial slbements and
PR thane is no iransitonal el 1o relained profits and mserves.

An erEly i relabed 1o the Endly Il any of the Teloeing cord Bors apply
GOVEAMMENT SUBVENTIONS
1] The enify and #e Enfiy are membe=s ol $ie same group (etech msans that 2018 2018
each pansl, subaidiary and lellow subsidiary ame related i 1he athers) HitE T
] Cre anlity s an associale or joinl veniue of he olher enlily (or &0 assodais
of jeinl vanhes of & mambar of A group of which tha alher ariity & a
muombar). Parsonal amoligments and olhes charges ingle (1) 36,372 523 34 857,055
Cartml fems {note (i} 174, 184 aa han
Bxogh anfities are joinl venisres of e same T paty Aerd 1,155,860 1,135.880
Cadpiem e el 2333 2040
O anlity 3 a joint vepbure of & thied erfily and the cthar eridy = an Hasss B 5ET O S
afscciale of tha Shird ey Socisl Welare Devsiopment Fured recamed S siaM
fTaning =77 000 oF 800
Limits roncraton wark, fumitune and equipme &7, 164 gy 852
Lessss: Dislerresd incame it respecl of Slnvanlions lor Mxed
AREETR (31,454 [ 121,863

36,088, 162 IBAST TIT

Subvenbions from this Soclal Welfare Dapariment:

The enbily 18 & posl-gmpiyman] Banglil plan o Bie banalil of smgiipesss gl
aiar tha Enaly oF an antity relabed 1o tha Entity,

T andily i cortrolled of joinily contmlled by & person deniilisd in (&)

& porson entified in (al has signiicant inlluence over the entity or is o o i ik i %
iraribar ol (s Eey management pamornel o he anlily (o of & parainl of The Edul:.u.hh':'n:ln: Er::-llrﬂ' o) AT
antity| ]

Lafaur and Wellere Bureaw 207,478 213,487
Efmplovess Falidining Baand 2,111,741 2,181,541

2318189 2394 BT
40417571 28 852, B9

Wil The amliy, of any rmembst ol & group O which it 8 8 e, proeddes Bsy
managaman persannad serdicag 1o tha Enlity or e tha Entity's parant

Close mesmbers of the lamiy ol a peeson ars fhose lamily members who may be
axpecied W inlluance, of b& infiuanced by, thal parson in Their daalings with the antiny,
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7. ACTIVMITIES AND PROGAAMME EXPENSES - NET (Continued)
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GENERAL SPERATING EXPENSES

2019 2018
HKE HEE

Hnad Oifice 1,858,831 L.7ma1.531
s Yip 10,804 827 10,088, Fen
Lang Ping 14,634 015 15.488,63
Echial Soagal Wark Uni 11,122,835 10,250,844
Education Canlra 4,840, 7147 4650, 110

#3,562,258 40,238,507

(DEFICITWSURPLUS FOR THE YEAR

[Dalicklfaurmbs lor the year Fss boen amved ai afer charging:

IR
HEE
S1aif cosis:

Sakarian and Alcaances 31816474
Peosidont fund 3.180,EE3
Cinar stall banalils J13 BTy

35,11 0,540

Oaher items:

Asidiiors remnaraticn B G
Depreciation ROR 454
Fized ssaets writben off G581
Cinanating lease chanpes: minkmum lgage

payments for rented praper es 1,135 B50
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(A SLIBSIDIARY OF SCOUT ASE0CIATION OF HONG KONG)
HOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR EMDED 371 MARCH 2018

|Expressaed in Homg Kong dollars |

10, PROPERTY, PLANT AND EQUIPMENT

Maiar
el e
i s

Leassnain ardg
mmsoss  BA

Cai:

&i 1 Aped 2T E27T B2 3 520 B0 11,327, 116
Adifiicna 16, B0 184 712 BB 558
Write-cl (187500 B ETE) {11 B0

A1 31 March 2018 and

1 April 2008 G420 AT A 1200841
Additons " 1505 242 T ALz
\Witlo-oft CTEL1500 (228534 |2BE. 1151

it 31 March 2018 & A0 159 ol iy A, FHLT 120

Acoimuisted depreciatian:

AE 1 April S0AT 8,277 529 1,203,098 3,324 877 10,01 504
Chga Tor e year 35TES 255 8T 236,288 528 44
Eliminated on write-of 118,150 el ) {6,871 [T1FET)

Ay 34 March 2048 and

1 Apnil 2018 O, 200 20 146,20 JAa91 274 RN
Chame for the year 35,725 2 2l 20T 2R5 T2
Eliminatad on writo-of {18,150} 38.262] 1228 6393 el Rl

A2 31 March 2018 B.312, 71y 1 620, 3 3dm 11 a2 TS

Carrying valus

A7 31 Manch 209 3,350 304,344 257,360 TBa 853

131 Karch 2008 128078 q75.908 iU L BET 4

THE FRIENDS OF SCOUTIHNG

(& SUBSIDIARY OF SCOUT ASSOCIATION OF HONG KONG)
MOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR EMDED 31 MARCH 2019

(Expressad in Hang Kang doflans)

14. CASH AND BANK BALANCES
akig 2018
HES HEE

Cash on hand 45,000 45,51
ChifFan Sooninis 2977004 3850470
Savings accounts 13493, 721 13,844 350
Fined deposats — maburity within 3 manths al scquBilion 2317 B 2077 8

10231 Bl 20413010
Camhi s placed af & bank with good nepukation and gond cradi standing

Inchided in tha year end balances were lueds  lolalling HES12.583.440 (2018
HEKS13,548,255], which ane hald far designated purpeses, The applications of these furds amns
subjnct fo #ie condticrs |aid down by tha Social Watars Deparimenl.

. DEFERRAED INCOME M RESPECT OF DESIGHATED DONATION AND SUBWENTIONS
FR ACQUISTION OF FIKED ASSETS

Subvantions Block Grams

Py this Trcm thes

Somal Social

Winlfame Wallara
Desnamrmant Dlaparimend Tatal
S =% FIKS

Beadaraan al 1 Apeil 2017 83,233 4E7 30T
Creditad for thea waar 121,55 BEE_ 733
Aelaased fa incams and

axpercine {07,553} {E0E,034)
Fhoed assats written oH - 0B28)

Bakmos at 31 Mach 2018

arsd 1 Aprl 2018 107 544 B 3B4
Cradiied for the year 1,484 AT
Aelpased 1o income and

eapandiliife {57189 [E1.434)  [458,508]

Balance a8 31 March 2015 B, 955 b pyi] ?ﬁﬂlldﬁ

THE FRIEMDE OF SCOUTING

(A SUBSIDMARY OF SCOUT ASSOCIATION OF HONG KOME)
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR EMDED 31 MAARCH 2019
[Expressed in Hong Kong dollans)

11.

ACCOUNTS REGEIWABLE, RENT AMD HRATES GSUBYENTION RECEIVABLE,
LOTTERIES FUND RECEIWVABLE AND ACCOUNTS PAYABLE

AN ol tha accounts recalvabla, rent and mbes subwertbon recevable, lotienes fund receivable
and asoounts payabie ame nomaly expected 10 be recoverediseided within one year

8 Imparment of Accounis rmcaiaba
Imparmen] loases n nsapsct of SSounls ecaivalle am recoeed weing an alowance
ansount unkess tha Enlity s satistiod that ecovery of the amount s remots, in which
case the impaime T koss is wrinen off againg! accounts recehvaids dinscily
Anmaunts recevable Ghal are mof mpained

The agsing analyeE ol apsounts recalvable thal ana natihar indhvidually nor ooliectuoly
cansidaned 1o ba mpaired are as follows:

2013 018
HES HKS

Wadhar pest dus raf Imparad 3,961 B5A 2195, 144

Receivables thal were pas! dus b ool mpairesd relale 0 a numbar ol Indepancsn|
cuglomers al have 8 good ack meond with the Endiy. Basad on past axpomro,
management boloves thal no mpainment allowanos is necessary in mepsi of EHese
balsnpes aa thers o fal been & sgaficant changs in credt quality and e halances
wre 511 congidaned hully recovanania, The EmRy does not hold amy coflateral ower thoso
balanoes

AMOUNT DUE FROM HONG KONG SCOUT FOUNDATION

Thia arnoiat dus & unsacuned, meras] bearning af 4.6% par annurm 2018 48%] far the year
and repayatio on demand.

AMOUNT DUE TO SCOUT ASSOCIATION OF HONG KONG

The amourd dua is unsacurad, interasl-free and rapayable on demand.

THE FRIEMDOS OF SCOUTING

(& SUBESIDIARY OF SCOUT ASSOCLATION OF HONG KOMNG)
MOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 3019

(Expressad in Hong Kong dollars)

16 UNSPFENT SUBVENTIONS REFUNDABLE TO THE SOCIAL WELFARE DEPARTMENT

RAsfundabie
Socod
Walan
RAerd and
Aabes

Surphss

Fungd

HES

Balancs at 1 Apeit 2017 7447

Gorveriumesn| sulwerfons gramled o
s s 1.270E83 1,Ef0L583

Fecogrelion of Goyvannimey
alibyaniions far a yaar | 1.265,480 {1,292 2809

Fesfuind 16 Gowemmant [T.146) [ 1)

Setilamert ol additional subvenlion
Fegiims Qo nimnant far 1l yaar |2 444) 3 (2444

Inieres] mcved - i

Ralance Al 51 Mamh 2016 and
1 hpeil ZO1E

Govameant sulivaniions granted for
iha yaar 1,252,981

Reaccgnon of Gosammant
sutresntions for the yaar {1,240 TR0

Fafund o Govammed (2.EE9]
Aoidtion aulreanlion P Garveimimsan|

berest recened

Balance ai 31 March 2009




THE FREENDS OF SCOUTIRG THE FRIEMDS OF SCOUTING
(A SUBSIDIARY OF SCOUT ASSOCIATION OF HOMG KOMG) (A SUBSIDIARY OF SCOUT ASSOCIATION OF HONG KONG)

NOTES TO THE FINANCIAL STATEMEMNTS HOTES T THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 314 FOR THE YEAR EMOED 31 MARCH 2018

[Exprasaad in Hong Komg dollars] |Expressad in Hang Kang dollans)

17. UNSPENT SUBVENTIONS REFUNDABLE TO THE EDUGATION BUREAL 17. UNSFENT SUBYENTIONS REFUNDABLE TO THE EDUCATION BUREALU |Continued)|

For the school year 200677 (Progeot Bo. 2006 T 1617)
Balarcs 3 &1 1 Apvd 2018
Ralurclad to Edueation Bursau

Bafance al 31 March 2118

Far Ila sekisal yaar 201817 |Project No. 2016/KT1619)
Eslanca as al 1 Aprl 201B
Aefurded o Educatian Bureani

Beakynics A1 31 March 2049

For the school year 36T {Project He, 2008&KT 1630}
Gakance ag ol 1 Apil 2098

Asfundad o Education Bunsa

Balsnce al 31 Marsh 2019

Far the school year 016N T (Project No. 2016 L 1628)
Balance as at 1 Apnl 2014

Funding Trom FOS

Subtcaal
Risdunded % Education Buraau

Balance at 31 Maeh 2018

Schooi-Based Atier-Schood
Laaming ard Sippod
Programmea Semmunify -

HES

Sohoal-Based Alter-Schoal
Lessming and Suppart
Programang Commirly -

Basad Projec
S

For the schood year 301 TE (Praject Na, 3TIKTIT 19} o, 158
Badanca a8 at 1 Apnl 2048
Suknsantion rocoivad

- Ard irataimant

Sidninbal
Total aspandire incured

Biafance al 31 Mamh 2019

Far the sohaol year 200718 [Project Mo, 2017 T1720)
Balance as &1 1 Aprd 2018
Suihyanson recenmpid

- 3rd inslalment

Sublotal
Taal axpardiune meurmed

Balance ot 31 March 2018

For tse school year 2017718 (Project No. 2R 7KTITZ1)
Balarca as at | Aonl 2018
Subreenlion recaied

- Srd rstaimes

Subinotal
Tolal expandilure insumed

Balance al 31 Masch 208

For the school year 201 716 (Praject Mo, 201 TKT1722)
Batynce as al 1 Apil 2018
Subvaniion eceived
3rd instalment
Inleras] recearasd

Balanca a1 31 March 2019 and carmied fonwand

THE FRIENDS OF SCOUTING THE FRIEMDS OF SCOUTING

1A SUBSIDARY OF SCOUT ASSOCIATION OF HONG KOMG) (A SUBSIDNAAEY OF SCOUT ASSOCIATION OF HONG KONG)
HOTES TO THE FINANCIAL STATEMENTS MOTES TO THE FIMAMNCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2@ FOR THE YE&R ENDED 31 MARGH 2018
[Exprassad in Hong Kong dollana) (Expresssd in Hang Kang dallanz)

Far the schoal year 2017718 (Project Mo 201 TYLITI}
Balance as at 3 .ﬁ.pnl 2018
Sutvenlion necesyed
= 3l ingtadmant
Funding from School

Sulbicks
Toral eepandiung incurmed

Balanoe at 31 March 2018 and camed forwand

For the school year 200718 [Project Mo, 20077¥L1733)
Balance == at 1 Agnl 2018
Subsenticn raoahned
= 3rd irstakment
Furchng fram Schoal

Sublotal
Tatal axpandiura ncumad

Balance 1 31 Manch 2018 and camied farsard

For tha schao] year 201019 (Project Na. 201 WMEY1816)
Subsention recaived

- 181 inslalimsan|

- 2ndl rEsalment

Subdaial
Tolal expendilure incurred

Balarss &l 31 March 2019 and carmed loreard

Far the schoal year 200879 (Project Mo, 200 WKT1817)
Sukrvanlion feceived

- A&t bnsladrmiant

- 2red insialmasn
|rEreal receivad

Saltrintad
Tetal evpandihune incurmed

Batsnce at 31 March 2010 ard carisd (orwand

17, UNSPENT SUBYVENTIONS REFUNDABLE TO THE EDUCATION BUREAL (Comruad)

Schoot-Bassd Aller-School
Laarning ard Suppior
Programme Community -
Bamed Projec)

HES

a4

1600

17. UMSPENT SUBVENTIONS REFUNDABLE TO THE EDUCATION BUREAL (Confmiad)

Schocl-Based AHoer-School
Learming ard Suppo
Presgraemima Community -

HKS

For ihe schooal year J0TRAS (Projecl No. 2018KY 181 8)
Sukrvanlion redaived
158 wrabadmmani
- 2nd inslalmes

Suitriolal
Tiotad erpeandiiura incumed

Balanoa at 21 Maech 2019 and carmed farsard
Far the schood yeas 20189 (Project Ho. 2008KY1818)
Subuantion receved

= 15t instalment

- B a3l aleseni

Subioks|
Tiotal @xpendiuere incurned

Balance at 31 Manch 2010 and carsed {orsaed

For the schoal year 20018719 (Project Mo. 2018 L 1804)
Subvertion recened

- 184 inalalmsan|

= @l Inesabmiant

Subdatal
Tolal experdiure Rcumed

Batarcs al 37 March 20409 and carmad fansand
For the school year 201819 |Project Mo, 20087 L1835)
Sufmvantian received
- 181 Feialmand
= 2nd Instalmsan
Furmding fram Schoal

Subtess|
Tinal expandhes incurmed

Halanca at 31 March 3318 and camed {oraard

Tofal
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THE FRIENDS OF SCOUTING

A SUBSIDIARY OF SCOUT ASSOCIATION OF HONG KDNG)
HOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 204

(Expressad in Hong Kong dellana)

1& UNSFENT DFONATIONS FROM THE HONG KONG JOCKEY CLUB CHARITIES TRUST 21. MATERIAL RELATED PARTY TRANSACTIONS

Coremunily
Projac
[ o]
Balance af 1 April 2018
Domatian resaked dunng the year
Feacogniton af donation for the yaar

Balarce a1 31 Manch 3019

LOTTERIES FUND BLOCK GRANT RESERVE FUND

Balarce ai 1 Apnl 2008
Block Giard received duning P paar
Irtanecl iNComa recsivad

Lass: Lhikzed during the year
Fusmnilung and squipmsnl (336 Taa)
Minar ‘Waork Projacts {188,254}

Bailanca at 21 March 2018 and carmied fooward

Thana & Mo aulsiandng capnal commitment &5 a1 37 Manch 20759 and 2018,

DPFERATING LEASE COMBMITMENTE

A1 3T March 2018, e total lulure mindmurm Bess payimenis undst pan-cancslabls opaasing
beagas ane pavahle Aa lollows

2lig alif
HHS§ HES

W'ithon one year 1,216,458 1.135,660

Aar 1 yedr bul within 5 vaars i e
1,135, Bl

Tha Enhity i tha kesses i respect of & numbsr of propemes hald under aperating laases. Tha
lmases typxally run for an inital period of 3 yeans, at the end of which padod all Emms are
ranegotabed, Mane of The leases inchedes eomlingerd rerdals

a) Transactons with key managament parsannal

Al members of Key managament pemonns ams e Exsculive Commilless Mambers o
tha Enhity. Mo Expcutiee Commimes Mambees racahed, of will ek, Ay lees of
emoiuments (2018: HKE nil) in respect of senvices to the Endy during tha yaar

Transactions with ather relaed partes
Duging thea waar, the Ently erdarsd inlg (ke lolowing matanal relaled pary irmnsactions:

Hote ele gdlg
HEKE HKE

ifi

5 : iaic o :
Licanca And marsgams hees. paid 1,632 516 1,682 Bad

Hong Ko Soeaul Foundalian
Intesasl incors rassEyed i AL, D00 384,000

Moas:
iy Tne Entity ks a subsidiany organisation of Scout Assocation of Hong Kong.

M Herg Keeg Seoin Foundalicn is establahsd by Saoul Assocalion of Horg Kong in
accortance with Soowt Association of Hong Kong Ordinarce

Balamces with relaled pafies and discloasd in (e giakement ¢l linancal poakon ard in
nokas 12 ard 138

22 FINAMCIAL RISK MANAGEMENT AND FAIR VALUES OF FINANCIAL INSTAUENTS

Flnancial risk managament ablectives and pollcks

The Enity's major hinancial ssrumants moluds cash and cash eguivalants, accouris
recalvahies, and accours pavablas, Detala of the linancial insinamants are discloped in
respective noles. The nsks associabed with these inancial rstumants mclude credk risk
liquidity rizk nrd currency risk. The polcies on how o migale these dsks ame s oul
Evlcrar. Thia ranagemant H'I-BT'BDE_E- and monioes hese axneauras 10 ergure appnipriale
measures ara mplamerded on a limely and effecive manne:,

THE FRIENDS OF SCOUTING

{4 SUBSIMARY OF SCOUT ASSOCIATION OF HOMNG KONG)
MOTES TO THE FINANCIAL STATEMENTS
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[Expressed in Hong Kong dollams)

23, FINAHCIAL RESK MANAGEMENT OBJECTIVES AMD POLICIES (Continued)

a} Financial risk management chiectives and poficies (Continuad)

THE FRIEMDS OF SCOUTING

(A& SUBSIDIARY OF SCOUT ASSOCIATION OF HONG KOME)
MOTES TD THE FIMAMCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 208

[Expregsad in Hong Korg dollam)

2Z. FINAMCIAL AISK MANAGEMENT OBJECTIVES AND POLICIES (Continued)

I} Craditrisk

Credil rigk reders 1o e ek thet & counmapany will dafaut on s contramual
abligations resuling in a firenoal ioss 1o the Entity. The Eniy's credil fisks ars
prmarily otnbetabie 1o rads and oiher eceivablag.

Tha Emity's ®xposura 1o credd nsk from cash and cash equisalert & limited
becauss the counemaries s banks with high credi rafings assgrsd by
prlermaticnsl cradit-raling apgencsss, for which the Ernt'.' considors o howe low
oradi nsk.

The Enlitys sxposune 10 omdl sk & pfienoed mainly by the ndridunl
chamacterstios of pach customer rathes than Be ndusiry o courdry 0 which the
customens operabs and theselome sgnificant conceniaions of credi rsk pimanly
afiza whan tha Enity has sagnificant exposuns 0 indvous| cushemens.

The folkrwing tafile provades sdarmation about e Entity sXposusm o oredt nel for
accenints receivables as at 31 Marnch 2013;

Grass
SSTYING Amount
HKS
Gurrent [not pest dus) _ D061 888

Based on the hstorical pxperisncs, The Execulive Commiles considerad hal tha
axpected cradl lpan B immalenad

Companative informaticn under HEAS 30
Prior fa 1 Agpnl 2018, an imparment koss was recognised only when e was
ohyective evidence of mpaimment (S8 nols 2{N0) — podicy applicabia priar o 1 Apel

H118Y. Tha aging analysis of rads dabhars that wana not consicend ta be impared
Wak a5 lolkoas:

2ME
HEE

MeRher past Gus ner mpained 7,0k, 1 4d

&) Finaneial risk masagaemant chjsctves and palicies |Caminuad)
il Coedit risk (Conlinued)

Recovables thal wene nefiher past dun mor impaired relxied %0 o wide range ol
customemn [oe whom thare was no recent Bitony of dlaull

Linuidity risk

Tha Entity I8 responsibla for &5 own cach managemant, ncluding the shart term
rrvestmont af cash supiuses. The Emiy's policy 8 o reguiarty moritor currant and
axpacied Iquidiy requirements 0 @neir Wal § maimaira sullicend amourd of caah o
misat 5 liquidiy mouremants in e shor and onger taem.

The tolal comtiaciual undiscounisd cash Nowd o tha Entily's non-derialive tinancial
linhidtins @ tha sama as Their carying amounts as their remaining mabarities wom
wikhm ane year.

Intereat rabs risk

Thsa Enlify's: irdarcst-hearing trnancal irsbrumsanls comprised mairdy a cash at a bani
which is subijpct jo cosh fiow imlerest raie risk. it = estimafed thed & ganeral
rcraasaidecreass of 10 basE poirds in inlerss mabss, sl &l Glbar varabies Rl
coreianl, wauld nod slgnificantly affect e Entiy's Incoma,

Fair valuas
Al finarcial insiromerss ane camed al amourts nol meenally dfere fram e fir
vies &5 al 31 March 2019 and 2018,

POSSIELE IMPACT OF AMENDMENTS, NEW STANDARDS AND INTERPRETATIONS
ISELED BUT MOT YET EFFECTIVE FOR THE YEAR EMDED 31 MARCH 2019

L 8o the dake ol Eaies of Meas linancial alaaments, the HEICPA has sgiad a rumibes ol
amandmans, e slandans and imempnedations which am not yet effective for the yoar
erded 31 March 2018 and which beve not been sarky adopbsd in hass Tnancal slabements,
This includes e lolloosing which may be selevand 10 the Emiy.

HEFRS 18 Leymems!
V' ERacivg for gnmial panods begmning on or altar 1 January 2018
Except lor the rew aid amerdments RS2 menlioned belcw, 1he Executive Commilles

anicipabas fhat tha application of all othar rew and amendmerks o HEFASs will hava no
materisd impact an the financial ststements in the foreseeabils fulune.




THE FRIEMDS OF SCOUTING THE FRIENDS OF SCOUTING

(A SUBSIDIARY OF SCOUT ASSOCIATION OF HONG KONG) (A& SUBSIMARY OF SCOUT ASSOCIATION OF HONG KONG)
NOTES TD THE FINANCIAL STATEMENTS HOTES TD THE FINANCIAL STATEMENTS

FOR THE ¥YEAR ENDED 21 MARCH 2009 FOR THE YEAR ENDED 31 MARCH 2018

{Exprassed in Hong Kong doliams) (Expraaaad in Hemng Kang dolars]

23. POSSIBLE IMPACT OF AMENDMENTS, NEW STANDARDS AND INTERPRETATIONS

Z1. POSEIOLE WMPACT OF AMEHNDMENTS, NEW STANDARDS AND INTERPRETATIONS
EEFUED BUT HOT YET EFFECTIVE FOR THE YEAR ENDED 31 MARCH 2018 [Continued)

ISSUED BUT NOT YET EFFECTIVE FOR THE YEAR ENDED 31 MARCH 2044 [Cantinusd]

HEFRS 16 Loases As af 31 March 2019, tha Entily bas nor-cancefabée aperaling besss commilments of
HEZI EE5 404 a3 dackeesd I nele 200 A prefiminary asseasmant indicates that hese

Ag dickesd i nobs 2{d), (he Erly classilias Easad inka Inance leasas and oparaling eases
and accourss for the lease arangemants d®arantly, daparding an the classilicsation of 1ha
fmaza. Cumantly the Entity has ermened inlo some lsasas as the lessee.

HIKFHE 16 is not expechad 10 impact significanty on tha way that lassars account for ther
rights and chigatiors undar a lsase. Howsver, oros HEFAS 16 s adopted, lessees will no
longer detinguish bebwaen lInancs hikes and aparaling leases. Inmaad, subieed 10 pracical
gxpadients, lossees wil account for abl keases i A similar way to curmerg finance Easa
accaunting, e at the commencement dste of e lsase tha lesses wil recognise and
meEne A laass Rabiity &1 the prasanl valus of tha menimam liluns Eess paymens and will
resognise @ comespanding “nght-of-use® asset ARor infflal reoogrition of this asset and
Babdity, (he lsases vwill moogniss inleras! axperses aocrued an the outslanding balancs ol tha
laasa Babilty, and e dapraciabon of the righl-ol-use asanat, Instaad of the curmsm policy o
recognising remal expensas incured under cperating irases an a systematio basis cver tha
lsags barr. As A practical expediert. the ages can sfect nol o apply this accouniing model
iz shor-fam leases (Le. whers the hase bem s 12 months or less) and to kases o
low-value assets. in which case the rentnl mponses wouwd conbnus to ba recognsed on a
myslanalic Daas ovsr (s Basa lerm,

HKFRS 16 will primanly affect the Entity's socouniing as a lessesa ol leases for propartios,
plant and squiprnent which am asmanily classfied as apecaling leases, The applicalion of @
Ner @Coounting model s axpecied % lnad fa an noeaEse in both aseals and kabidres and 1o
impact on the treng of the espanss recognition in the siatement of prodt or loss ovar the
parkod of Tha laags

HEFRS 16 is stlecive for annual perods beginning on or sfer 1 January 2079, As alowed by
HEFRS 16, tha Enlity plana 1o u=e the practical expedianl to grandiather tha predous
assessment of which exisling amangemants ame, ar cantain, keases. The Emiy will therelcre
apnly the e deliniian of & feaae in HEFRS 18 anly o corfmcts that are ertansd into an or
afar the aase of inilial applicaticn, In addilion, the Entity plans to elect the praclical expadian
fior not applyng tha new acoounting mode 1o shartderm eases and lanses of lowvalua
asnE.

The Enfity plans b clect 1o use the modiied refrospective approach for the adaption of
HEFAS 18 and wil recogniss the curnlkabve allect of mtial applcation as an adjustment o
e cpaning balarce ol goguiy af 1 January 2009 and wil nod fealahs the companafug
infarmmarticn,

arrangemants will meat the detinticn of a keasa. Upon application of HEFRS 16, the Entity will
recagnise a right-of-use assel and & commesponding lisbilty in respact of al Sese leases
uriecs. ey qualily 107 il vake Gr Shom-lem leases.

it thar tha recogrelion of sass liabillies and nght-ol-use assee, ke Enlily eapsssss (hal
i trarsilion adjusiments 0 B meade upen e intlal adaplion of HEFRE 16 will nof ba
material Howevar, the expacied changes in accouming polices =s descrbed above cowd
Fearve & malerial impact an (he Endity's linancial siaftament rem 2070 onwands.




The Friends of Scouting

(A subsidiary of Scout Association of Hong Kong)

Sundry Income and General
for the year ended 31 March 2019

(Expressed in Hong Kong dollars)

Operating Expenses (Continued)

For Management Information Only

17, 000
46,211
105,082

476

148,047

o052

23,554

838,678
58,800
588,740
118,710
B2, 928
171,400
26,605
8012
43,048
5,848
28,337
3,325

152,176

10,804,828

31,816,414
180,578
62,848
15072
60,251
31,905

G2, 568
60,6085
268,285

40,228 507




AL B R
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B4R 4
MEXRE TR
PAOC Ka Chi Secondary School
EAHEPIE L AE
South Tuen Mun Government Secnndar}f School
TCHR S AL EE
Yuen Long Public Secondary School

REERE Hg B R 8
The Church Of Christ In China Kei Long College

(B A] R 2
Bethel High School

FhwREETRERE
Cumberland Presbyterian Church Yao Dao Secondary School

RE=ERELRAE

Tung Wah Group of Hospitals Lo Kon Ting Memorial College
HHE JTBH I = B AR

Caritas Yuen Long Chan Chun Ha Secondary School
FEAEEBGEESLEGER (/NEE)

ELCHK Lutheran Academy

EEAEEEEGLEEEE (FEH)
ELCHK Lutheran Academy

R Tk RNl
Pok Oi Hospital Tang Pui King Memorial College

BNV E HA R E e
S. K. H. Bishop Baker Secondary School

HHERE AL AR

Chiu Lut Sau Memorial SEﬂﬂﬂdary School

EE TR E RS

Ho Dao College (Sponsored by Sik Sik Yuen)

Bl Z 22 k= NBH R = BB AR E2

The Yuen Yuen Institute MFBM Nei Ming Chan Lui Chung Tak Memorial College
Lok Sin Tong Leung Kau Kui Primary School

B RO S AR :
St. Joseph's Anglo-Chinese School JURERE

]
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Ezhirdsan - AL £
Opening Hours Address Tel No. FaxNo.
AL R BHi—F A : EFIRETF 68 JLEER T E EE R 2957 6355 2302 1661
Head Office B : EF9ORETF S B HricE H AL 8 814 &
Room 814, 8/F,
Mon-Fri  :9:00am — 6:00pm Hong Kong Scout Centre,
Sat :9:00am — 5:00pm Scout Path, Austin Road Kowloon
B EHLYE ¢ fos@scout.orghk
A8 4k © http://wwwsahkfos.org
S B A BEHl—FH : L4 10 5EM - s i NEEH L HEEEE 2957 6495/ oL 10
ARa s il EHI7xEH : EF 10 ET A 3 6 aiEEEA L s 818 = 2957 6499
Scout Association of Room 818, 8/F,
Hong Kong - Mon-Fri : 10:00am — 8:00pm Hong Kong Scout Centre,
Education Centre Sat&Sun  :10:00am - 3:00pm Scout Path, Austin Road, Kowloon
B EHLAE ¢ ec@scoutorghk
w84k * http:/ /wwwscout.eduhk
BR R B ZRkA  LFoRonEREIR 154 UEE/LEEE BEETT 27549561 27564413
B ERFEF L BRNOEE T 1E0oERLEIFIST EFEEB1E4R10E 27T
Jockey Club Units 14 & 10-27, G/F,
Kai Yip Service Centre Tue, Wed & Sat :9:30am — 9:15pm Kai Cheung House, Kai Yip Estate,
for Children & Youth Thu & Fri +1:30pm —9:15pm Kowloon Bay, Kowloon
FEEHIAE © kyadmin@sahkfos.org
A84E © http://wwwkyit sahkfos.org
HNERR BY” =Rk  LF ol onEMHEokF 154 FrACEARARRR 2475 5441 3005 4922
BOERE L BYMEA TR 1B0aERER1sSs HEHEEFYS 216 £ 225 E
Jockey Club Units 216-225, Podium ,
Long Ping Service Centre 1€, Wed & Sat :9:30am —9:15pm Hor Ping House, Long Ping Estate,
tor Children & Youth Thu & Fri - 1:30pm —9:15pm Yuen Long, New Territories
B EHLYE © admin@foslpitorg
da4E - http:/ /wwwioslpitorg
BEMETFRE ES—FN : EFIRETF 6k ST B 7S E T 2443 3640 24432522

School Social Work Service 2 H #1

Mon-Thu

: FF 9 REE T4 5 B

: 9:00am — 6:00pm

Fri - 9:00am — B:ﬂﬂpm

EAEIES 201 E 203 F
Units 201-203, Podium,

Ying Shui House, Shui Pin Whai Estate,
Yuen Long, New Territories
FEEEHLYE ¢ sswadmin@sahkfos.org
A8 4k © http://fossswsahkfos.org
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Creating favourable circumstances for young people to develop themselves

and make contribution to the community




